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Tom tit. Nghién ctru nay danh gia tac dong cua viéc tham gia chudi gia tri toan cau
(GVC) va vai trd cua lanh dao nit ddi voi ddi méi doanh nghiép. Sir dung mé hinh bi-
probit hai bién dé kiém soat van dé noi sinh, nghién ctu chi ra rang tham gia GVC c6
turong quan tich cuc va c6 ¥ nghia théng ké véi ¢6i méi cua doanh nghiép. Bong thoi, su
hién dién cua lanh dao nit ciing c6 tac dong thuc ddy doi méi, dic biét khi doanh nghiép
tich cuc tham gia GVC. Két qua nay goi Y rang viéc giam rao can thuong mai, thiic day
cac chinh séch hd trg nghién ciru va phat trién (R&D) va tao mdi trudng thuan loi cho ni
gi6i trong vai tro 1anh dao s& giup ning cao ning luc d6i mdi cua doanh nghiép. Bai viét
cling dé xuét cac hudng nghién ciu twong lai nham maé rong phan tich sang doi mai to
chte va d6i mai tiép thi, gilp cung cap cai nhin diy di hon vé ning lyc d6i mai cua
doanh nghiép.

Tir khéa: Chudi gia tri toan cau; Boi méi; Boi méi cua doanh nghiép; Lanh dao
ni.

1. Gigi thigu

D6i méi 1a dong luc then chét thac day ting truong bén viing va nang cao ning luc
canh tranh cua doanh nghiép (Distanont & Khongmalai, 2018). Trong béi canh toan cau
hoa, tham gia chudi gié tri toan cau (Global Value Chain — GVC) dugc xem 13 co ché
quan trong hd tro doi mai thong qua tiép nhan cong nghé, ning cao ning suit va chuyén
mon héa san xuat. Tuy nhién, méi quan hé gitta GVC va nang luc doi méi van con gay
tranh luan do két qua thuc nghiém chwa nhat quan (Yang va cong su, 2020).

Do6i méi thudng duge do ludng bang dau tue R&D, song hiéu qua cua R&D khdng
phai luc ndo ciing rd rang vi kho lwong hoa két qua nhu bang sang ché (Tavassoli, 2017).
Doi méi gom nhiéu dang: céng nghé, san pham, quy trinh, dich vy, dot pha va xa hoi
(Kogabayev, 2017; Edwards-Schachter, 2018). Trong khi d6, nghién citu vé GVC chi
yéu tap trung vao hinh thirc tham gia, cac yéu té quyét dinh va anh hudng dén hiéu qua
hoat dong (Amador & Cabral, 2014). Mtc d6 tham gia GVC c6 thé do bang dit liéu
xuat/nhap khau, vén FDI va ching nhan quéc té (Gereffi & Fernandez-Stark, 2011; Rigo,

“Khoa Khoa hoc quan 1y, Pai hoc Kinh té quéc dan, email: yenmh@neu.edu.vn 16



Mac Thi Hai Yén

2020). Tuy nhién, phan Ién c&c nghién ctu chi gigi han trong pham vi khu vuc hodc
nganh nghé cu thé, chua mang tinh bao quét toan cau (Dang & Dang, 2020).

Nghién ciru nay str dung dit liéu tir khao sat doanh nghiép cia Ngan hang Thé gigi
(WBES) giai doan 2013-2023 dé phan tich tac dong cia GVC dén d6i méi trén pham vi
toan ciu. Phuong phap nghién ctru 1a phén tich dinh lwong, st dung md hinh hdi quy kinh
té lwong véi céc bién kiém soat gom quy md doanh nghiép, muc d6 canh tranh va moi
truong thé ché.

CAu tr(c bai nghién cru gém niam phan: (1) tong quan Iy thuyét va nghién ctu
trudce; (2) phuong phéap nghién ciru va md hinh kinh té luong; (3) két qua thuc nghiém vé
tac dong cia GVC dén doi mai; (4) thao luan két qua va ddi chiéu véi nghién ciru trudce;
(5) két luan, dong gbp nghién ctru, ham y chinh sach va dinh hudng nghién ctu tiép theo.

2. Tong quan nghién ciu

2.1. Sw tham gia vao chuéi gid tri toan ciu (GVC)

Chudi gié tri toan cau (Global Value Chain — GVC) déng vai tro quan trong trong
tai cdu trac kinh té va nang cao ning luc canh tranh, dic biét tai cac qudc gia dang phat
trién (Reddy va cong su, 2020). GVC bao gém chudi hoat dong xuyén qudc gia — tir thiét
ké, san xut dén tiéu dung — nham tao ra gia tri gia ting cho cic bén tham gia (Gereffi &
Fernandez-Stark, 2011). Doanh nghiép tham gia GVC khong chi tiép can cong nghé va
tri thire tir d6i tic qudc té ma con mé rong thi truong, nang cao ning lyc ddi méi va vi
thé canh tranh.

Hiéu qua tham gia GVC phu thudc vao hai yéu té ¢t 16i: nang cip (upgrading) va
co ché quan tri (governance mechanism). Nang cép bao gdm: quy trinh, san pham, chtic
nang va lién nganh, gitip doanh nghiép chuyén sang cac khau c6 gié tri gia ting cao hon
(Giuliani va cdng su, 2005). Vvé quéan tri, GVC c¢6 ndm mo hinh: thtr bac, phu thudc, quan
hé, mo-dun va thi truong, thé hién muac do kiém soat ciia doanh nghiép dan dit (Qian va
cong su, 2022). Trong d6, md hinh thir bac thudng do tap doan da qudc gia kiém soat; mo
hinh md-dun cho phép nha cung cp hoat dong doc 1ap theo cac tidu chuan k¥ thuat chung.

Bén canh d6, chii thé din dat GVC — nha san xuat hodc nha mua hang — ciing anh
hudng dén cau trac chudi. Trong cic nganh cong nghé cao nhu 6 t6, dién tir, nha san xuét
gilt vai tro kiém soat chinh nhim dam béao chét lugng (Contreras va cong su, 2012).
Nguoc lai, cac nganh tham dung lao dong nhu may mac, giay dép thuong do thuong hi¢u
va nha ban 1¢ dan dat, tap trung vao thiét ké va phan phdi (Schmitz, 2006). Riéng nganh
thuc phdm chu trong tiéu chuén an toan va chét lugng (Humphrey & Memedovic, 2006).
Su phat trién cta cong nghé s6 con thuc day hinh thanh cac chudi gia tri ky thuét sb, gitp

doanh nghiép nang cao hi¢u qua va kha nang thich g (Qin va cong su, 2024).
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Vé do ludng, Rigo (2020) xac dinh doanh nghiép tham gia GVC néu c6 hoat dong
xudt/nhap khau. Dovis va Zaki (2020) b6 sung tiéu chi vé vén FDI. Reddy va cong sy
(2020) nhan manh vai trd ctia ching nhan qudc té. Bai viét lya chon phuong phap két hop
gitra hoat dong thuong mai va ching nhan dé phan 4&nh muc do hoi nhap va nang luc doi
mai cia doanh nghiép.

2.2. Péi mdi doanh nghiép

D61 méi 1a mot khai niém then chét, thé hién su chuyén dich khoi mé hinh cii dé
tao ra gia tri m&i (Kolubayev & Maziliauskas, 2017). Theo Godin (2008), d6i m&i c6 thé
bao gém sang tao, phat minh, 4p dung cai méi, thay dbi td chirc va thwong mai hoa. Ram
(2010) phan loai d6i méi theo qua trinh, cong cu, yéu t6 tao gia tri va mac do phat minh.
Trong khi kinh té hoc xem trong yéu t6 m&i mé, thi nganh quén tri lai cha trong dén loi
thé canh tranh ma d6i m&i mang lai. Viéc do luong d6i mai c6 thé dua trén ca dau vao va
dau ra. Mot s6 nghién ciru danh gia dya trén cai tién san pham va quy trinh (Elenkov &
Manev, 2009; Akgiin va cong su, 2009), trong khi cac nghién ctiru khac su dung ty 1¢
doanh thu tir san pham m&i (Czarnitzki & Kraft, 2004) hoic s6 lugng bang sang ché (Jung
va cong su, 2008). Phan loai d6i mdi phd bién gdbm: d6i méi san pham, d6i mai quy trinh,
d6i méi to chirc va d6i moi tiép thi (Damanpour & Aravind, 2006). Ngoai ra, cac dang
nhu doi méi cong nghé, déi mai dot pha, can ban, theo dinh hudng thiét ké, xa hoi va
trach nhiém ciing ngdy cang dugc quan tam (Edwards-Schachter, 2018). Mbi hinh thirc
nay nhan manh dén mot khia canh cu thé — tur cong nghe, cAu tric td chirc dén trach nhiém
x4 hoi va tinh bén virng dai han.

Tom lai, d6i m&i khong chi 1a mot chudi hanh dong ma con 1a sy chuyén d6i vé tu
duy va céch tao 1ap gia tri (Kahn, 2018).

2.3. Sw tham gia vao GVC va doi méi doanh nghiép

Mébi quan h¢ gitta GVC va ddi méi doanh nghi¢p nhan duogc nhiéu quan tam hoc
thuat voi két qua khac nhau. Nhiéu cong trinh nghién ctru da khang dinh vai tro tich cuc
ctia GVC trong viéc thuc ddy nang luc d6i moi. De Marchi va cong su (2014) cho rang
mang ludi toan cau gop phan nang cao d6i mai; Brancati va cong su (2017) phat hién
doanh nghiép Y trong GVC c¢6 murc d6 d6i mai cao hon; Avenyo va cong su (2022) ghi
nhén loi ich o rét cho SMEs chau Phi; trong khi Eissa & Zaki (2023) danh gia tac dong
& muc trung binh thap. Tuy nhién, mot s6 nghién ctru phan anh tac dong tiéu cuc. Ito va
cong su (2023) chi ra rang lién két xudi thuc day dbi méi, con lién két nguoc lai can tro
do chuyén mén héa. Dong va cong sy (2021) cho rang GVC lam cham d6i méi xanh do
rii ro va bat loi trong quan tri. Ngoai ra, mot so két qua mang tinh hai chiéu. Dang &

Dang (2020) phat hién gi4 tri gia ting nudc ngoai anh hudng trai nguoc dén san pham
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moi va cai tién; Yang va cong su (2020) xac dinh mé hinh chit U nguoc. Nhin chung, tac
dong cua GVC con phu thude vao bdi canh, ciu tric quan tri va mirc d¢ tham gia (Brancati
va cong su, 2017; Bucci & Pisano, 2021).

Nhin chung, mac du nhiéu nghién ctru khéng dinh tac dong tich cuc cua GVC, céc
két luan van phu thudc vao bdi canh nganh, khu vuc va phuong phap nghién ctru, doi hoi
nghién ctru sdu hon dé 1am rd mdi quan hé nay.

2.4. Vai tro ciia lanh dao ni trong déi méi doanh nghiép

Trong bdi canh toan cau hoa va canh tranh khéc liét, d6i méi 1a yéu t6 séng con
gitp doanh nghiép duy tri loi thé. Nghién ctru cho thay sy hién dién cta lanh dao nit trong
ban quan tri c6 tac dong tich cuc dén nang luc ddi m&i nhe da dang tu duy, nang cao hi¢u
qua quan tri va xay dyng van hoa ddi mai (Terjesen va cong su, 2021; Cumming va cong
su, 2021).

Tac dong cua lanh dao nir dugc 1y giai qua ba khia canh chinh. Tht nhat, ho thudng
c6 gbéc nhin da chiéu va than trong hon trong danh gia rui ro, tr d6 dinh hinh chién lugc
d6i moi can bang giira loi ich kinh té va xa hoi (Post & Byron, 2021). Thtr hai, ho thiic
day quan tri minh bach, giam rdi ro dao drc va tang trach nhiém giai trinh — cac yéu t6
hd trg d6i méi (Kim & Starks, 2022). Thu ba, 1anh dao nitr c6 xu huéng xay dung méi
truong lam viéc hoa nhép, khuyén khich hop tac va duy tri dong luc d6i méi trong to chirc
(Cumming va cong sy, 2021). Khi doanh nghi¢p tham gia GVC, vai tro cia lanh dao nir
cang tré nén ndi bat. Elshaarawy va Ezzat (2023) cho thay doanh nghiép do nit lanh dao
tham gia sdu vao GVC c6 kha niang khai thac cong nghé va tri thirc toan cau hiéu qua hon,
tir 46 nang cao d6i méi. Tuong tw, Do va cong sur (2023) ghi nhan doanh nghiép do nit
diéu hanh c6 xac suat doi méi cao hon 12,5%. Ngoai ra, 1anh dao nit thudng dinh hudéng
phat trién bén viing, thiic ddy sang kién than thién v6i moi truong va trach nhiém xa hoi
(Terjesen va cong sy, 2021). Kim & Starks (2022) ciing khing dinh cac doanh nghiép co
ty 1¢ 1anh dao nit cao thuong cam két manh mé hon v&i muc tiéu ddi mai bén virng.

Toém lai, linh dao nit dong vai tro then chdt trong viée nang cao nang luyc d6i moi,
phat trién bén viing va tang loi thé canh tranh, dic biét trong bdi canh hoi nhap quéc té.

3. Phwong phap nghién ciru

3.1. Phwong phap nghién cvru va thu thdp dir liéu

Nghién ctru st dung mé hinh hdi quy da bién dé phan tich tac dong cia GVC, lanh
dao nit va twong tac gitra hai yéu t6 nay dén d6i méi doanh nghiép, c6 kiém soét cac bién
dic thu doanh nghiép va quéc gia. Dt liéu dugc thu thap tir khao sat WBES (2013-2023),
v6i mau gdm 42.179 doanh nghiép thudc 92 quéc gia, dugc thu thap qua phong van nha
quan 1y va chu doanh nghiép.
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3.2. M0 hinh nghién ciru va mé td cdc bién
Nghién ctru sir dyng mé hinh hdi quy probit dé phan tich tac dong ciia viéc tham
gia chudi gia tri toan cdu (GVC), vai tro 1anh dao nir va twong tac giita hai yéu t6 nay dén
d6i mé&i doanh nghiép, c6 kiém soat cac dic diém cip doanh nghiép va qudc gia. Bién
phu thudc 1a Innovation, nhan gia tri 1 néu doanh nghié¢p gidi thi€u san phém/ dich vu méi
hodc cai tién quy trinh trong ba nim qua, 0 néu khong.
Bién doc lap chinh gém:
« GVCparticipation: 1 néu doanh nghiép tham gia xuat/nhap khau hodc c6 chimg
nhan qudc té, 0 néu khong.
« FeManager: 1 néu giam déc diéu hanh 1a nir, 0 néu khéng.
« FeOwner: 1 néu nir s& hitu trén 50% vén doanh nghiép, 0 néu khong,
Bién kiém soat gom: Age, ExpManager, TechAdopt, CreditCons, InfoCom va
TradeCustom.
MBS hinh co sé duoc biéu dién nhu sau:
(1) Pr (Innovationijt=1) = ®(Po + P1GVCijt+ p2FemaleLeadershipi;, +
psFemaleLeadershipijix GVCijt + Z + mijt)
Dé xir Iy van dé noi sinh, nghién ctru sir dung md hinh bi-probit:
(2) Pr (Innovationiji=1) = ®(Bo + P1GVCijt+ p2FemaleLeadershipi;, +
psFemaleLeadershipijix GVCijt + Z + oijt)
Hai bién cong cu gom:
o ImportLi: 1 néu doanh nghiép ¢ gidy phép nhap khau, 0 néu khong (Avenyo va
cong su, 2022)
« TradeCustom: 1 néu doanh nghiép coi rao can thuwong mai/hai quan 1a trd ngai 16n
nhét, 0 néu khong (Oudgou, 2021)
3.3. Phwong phap phdn tich dir ligu
Nghién ctru sir dung mé hinh probit co sé va bi-probit dé phan tich tac dong cta
GVC, lanh dao nit va tuong tac gitta hai yéu t6 dén d6i méi doanh nghiép. M6 hinh dua
vao hi¢u ung ¢d dinh va bién kiém soat dé han ché sai 1éch. Hai bién cong cu dai dién cho
rao can thuong mai va kha ning tiép can thi truong quéc té. Udc luong duge thyc hién
bang phuong phap kha niang cuc dai, kém kiém dinh Wald va danh gia d6 phu hop mé
hinh
4. Két qua va thao luan
4.1. Théng ké mo td
Béng 2 trinh bay thong ké mo ta va ma tran twong quan. Theo d6, c6 38,16% doanh
nghiép tham gia d6i méi. Ty 1é tham gia GVC theo xuét/nhap khau dat 24,35%, theo
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chimg nhan qudc té 1a 14,83%. Cac bién c6 twong quan thap, hé s6 VIF dudi 10 (Cohen

va cong su, 2013), cho thay khong xay ra da cong tuyén trong mé hinh.

Bang 1. Thong ké md ta va hé so twong quan giira cac bién

Bién 1 2 3 4 5 6 7 8 9

Innovation 1

GV Chparticipation 0,1766 1

GV C2participation 0,1835  0,7357 1

ExpManager -0,0016 0,0924 0,0746 1

Age 0,0420 0,1847 0,1669  0,3609 1

TechAdopt 0,2089  0,2899 0,2315 0,0784  0,1520 1

TechLicense 0,1248 0,2138 0,2043  -0,0039 0,0347 0,1644 1

InfoCom 0,0637 -0,1201 -0,1121 0,0094 -0,0619 -0,0786 0,0194 1

CreditCons -0,1209 -0,0933 -0,0969 -0,0161 -0,0622 -0,1015 -0,0486  0,0487 1

Mean 0,3816  0,2435 0,1483  2,8464  2,9400 0,6801 0,1418 0,3953  0,2215

Std. Dev. 0,4858 04292 0,3554 06849 0,6891 0,4664  0,3488 0,4889  0,4153

VIF 2,29 2,20 1,15 1,25 1,13 1,07 1,02 1,09
Nguon: Tac gid téng hop

4.2. Két qua héi quy Va thio lugn

4.2.1. Mo hinh probit co so

Bang 3 cho thay tham gia GVC 1am tang xac suat d6i méi (B = 0,3139-0,4809; p <
0,01). Kinh nghiém quan 1y, s¢ hitu gidy phép cong nghé va ap dung cong nghé sd thuc

day d6i méi. Nguoc lai, han ché tin dung can tré d61 méi do anh huong dén dau tu vao

tai san vo hinh.

Bang 2. M6 hinh probit co s¢ vé tac dong ciia viéc tham gia GVC dén ddi méi.

1) ) ©) (4) ®) (6)
Innovation Innovation Innovation  Innovation Innovation  Innovation
GV Cparicipatation 0,3571™" 0,3139™ 0,3613"™"
(0,0156) (0,0167) (0,0185)
GV C2purticipatation 0,4809™" 0,4007™" 0,3865™"
(0,0185) (0,0196) (0,0218)
ExpManager 0,0552"" 0,0482"" 0,0206" 0,0533™" 0,0451™" 0,0224"
(0,0099) (0,0108) (0,0119) (0,0099) (0,0108) (0,0119)
Age 0,0037 0,0263™ -0,0047 0,0019 0,0266™ 0,0009
(0,0101) (0,0108) (0,0121) (0,0101) (0,0108) (0,0121)
TechAdopt 0,4895™" 0,3903"™" 0,3894™" 0,5015™" 0,4028™" 0,4135™
(0,0149) (0,0161) (0,0187) (0,0148) (0,0160) (0,0185)
TechLicense 0,2400™" 0,3329™" 0,3762"" 0,2324™" 0,3280™" 0,3833™
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(0,0183) (0,0195) (0,0211) (0,0183) (0,0195) (0,0211)
InfoCom 02646™ 0,731  0,2005™"  0,2672  0,1738™  0,1961"
(0,0132) (0,0144) (0,0160) (0,0132) (0,0144) (0,0160)

CreditCons -0,3214™  -0,1272"  -0,0656™  -0,3150™"  -0,1229""  -0,0647""
(0,0160) (0,0176) (0,0196) (0,0160) (0,0176) (0,0195)
Constant -0,6658™  -0,3355"  -0,4180™  -0,6593™"  -0,3370""  -0,4324™

(0,0348) (0,0393) (0,1861) (0,0348) (0,0392) (0,1852)

Country FE No No Yes No No Yes
Industry FE No No Yes No No Yes
Year FE No Yes Yes No Yes Yes
Observations 42197 42197 42178 42197 42197 42178

(i) Sai s6 chudn thé hién trong ngodc don. (ii) *p<0,1, **p<0,05, ***p<0.01.
Nguén: Tac gid tong hop

4.2.2. M6 hinh bi-probit

Do kha ning t6n tai quan hé nhan qua nguogc gitta GVC va d6i méi, nghién ctu st
dung mo hinh bi-probit v&i bién cong cu. Bang 4 cho thay tac dong cia GVC dén d6i mai
1a duwong, c6 y nghia thong ké cao va 16n hon ba 1an so véi mé hinh probit co s6. Cac bién
kiém soat giir két qua nhat quan.

Bang 3. M hinh Bi-probit vé tic dong ciia viéc tham gia GVC dén d6i méi.

1) (2) 3) 4 (5) (6)
Innovation Innovation Innovation Innovation Innovation Innovation
GV Cparicipatation 1,2073™ 1,1549™ 0,9050™"*
(0,0278) (0,0330) (0,0476)
Gvczpaﬁicipatation 1,1436*** 1,0771*** 0,7520***
(0,0313) (0,0362) (0,0489)
ExpManager 0,0680"" 0,0517 0,0236™ 0,0579™ 0,0424™ 0,0266™
(0,0097) (0,0105) (0,0117) (0,0098) (0,0106) (0,0118)
Age -0,0657" -0,0438™" -0,0431"" -0,0420" -0,0185" -0,0187
(0,0100) (0,0108) (0,0124) (0,0101) (0,0109) (0,0123)
TechAdopt 0,2945 0,1942* 0,2893" 0,4090™" 0,3052™ 0,3766™"
(0,0158) (0,0174) (0,0203) (0,0152) (0,0165) (0,0190)
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TechLicense 0,0369" 0,1330™" 0,2589"" 0,1059"" 0,1978"" 0,3215™"
(0,0189) (0,0205) (0,0233) (0,0189) (0,0203) (0,0224)
InfoCom 0,3233™" 0,2302™ 0,2268™" 0,3079™" 0,2125™" 0,2098™"
(0,0129) (0,0141) (0,0159) (0,0131) (0,0143) (0,0160)
CreditCons -0,2590™" -0,0836™" -0,0499™ -0,2733™" -0,0902"" -0,0544""
(0,0158) (0,0172) (0,0194) (0,0160) (0,0175) (0,0195)
Constant -0,4928"™" -0,1982™ -0,3867"" -0,5566™" -0,2533"" -0,4350™
(0,0345) (0,0386) (0,1834) (0,0347) (0,0390) (0,1845)
Country FE No No Yes No No Yes
Industry FE No No Yes No No Yes
Year FE No Yes Yes No Yes Yes
Wald test p=0 685,307 471,117 123,378 450,731 318,815™" 62,344
Observations 42,197 42,197 42,197 42,197 42,197 42,197

(i) Sai s6 chudn thé hién trong ngodc don

4.2.3. Kiém tra tinh bén viing

(i) *p<0,1, **p<0,05, ***p<0.01. (iii) Kiém
dinh Wald nhdn manh hé sé twong quan giita cdc diéu khoan 16i cia hai phirong trinh
trong md hinh bi-probit.

Nguon: Tac gia tong hop

Nghién ciru kiém dinh tinh bén viing bang thudc do thay thé: dau vao doi mai

dugc do bang bién gia dau tu R&D; GVC dugc thay bang thuong mai hai chiéu va vén
nuéc ngoai (Dovis & Zaki, 2020). Két qua tr md hinh bi-probit cho thay
GVCparticipation c6 tic dong duong, ¥ nghia thong ké cao dén dau tu R&D (B =0,5274—
0,8491; p < 0,01). Trong mé hinh 2 (Bang 4), hé s6 dat 0,6832, tirc xac sudt dau tu R&D
ting 68,32%. M6 hinh kiém soat ndi sinh tiép tuc khang dinh tac dong nay, véi hé sb cao
nhat 0,8491. Két qua phu hop voi Elshaarawy & Ezzat (2023), cho thiy GVC thiic day
manh hoat dong R&D doanh nghiép.

Bang 4. M6 hinh Bi-probit vé tac dgng cia viéc tham gia GVC doi véi doi méi cia

doanh nghiép, sir dung céc bién phap thay thé.

@ @ @ @
R&D R&D R&D Innovation
GV Carticipatation 0,8960™"
(0,0614)
GV C2participatation 0,7224™
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(0,0566)

GV C3aricipatation 0,6543™" 0,7035™
(0,0948) (0,0842)

ExpManager -0,0095 -0,0021 0,0143 0,0326™"
(0,0151) (0,0152) (0,0153) (0,0119)

Age 0,0204 0,0443™" 0,0797" 0,0128
(0,0163) (0,0161) (0,0156) (0,0120)

TechAdopt 0,2444™" 0,3380™" 0,4093™" 0,4274™"
(0,0329) (0,0313) (0,0304) (0,0185)

TechLicense 0,2961"" 0,3447" 0,3917" 0,3778"™"
(0,0265) (0,0251) (0,0249) (0,0224)

InfoCom 0,1210™" 0,1068™" 0,1018™" 0,2048™"
(0,0219) (0,0219) (0,0219) (0,0161)

CreditCons -0,0573™ -0,0619™ -0,0677" -0,0586™"
(0,0283) (0,0284) (0,0282) (0,0195)

Constant -2,1208™" -2,1385™" -2,1606™" -0,5031™"
(0,2717) (0,2711) (0,2676) (0,1841)

Country FE Yes Yes Yes Yes
Industry FE Yes Yes Yes Yes
Year FE Yes Yes Yes Yes
Wald test p=0 40,4466 15,6911 24,6126™" 38,6406
Observations 26,702 26,702 26,702 42,197

(i) Sai s6 chudn thé hién trong ngodc don. (ii) *p<0,1, **p<0,05, ***p<0.01. (iii) Kiém
dinh Wald nhdn manh hé sé twong quan giita cdc diéu khodan 16i cia hai phwong trinh
trong mé hinh bi-probit.

Nguén: Tac gid tong hop

5. Két luan va khuyén nghi

Nghién ctru phan tich tac dong ctia tham gia chudi gié tri toan cau (GVC) va vai tro
lanh dao nit dén d6i mé&i doanh nghiép, ddng thoi sir dung mé hinh bi-probit dé kiém soat
van dé ndi sinh. Két qua cho thay ca hai yéu t6 déu tac dong tich cuc dén doi méi, dic
biét khi két hop vdi nhau. Piéu nay pht hop véi Brancati va cong sy (2017) va Avenyo
va cong sur (2022), khi cho rang GVC gitip doanh nghiép tiép can cong nghé, tri thirc quan
ly va tiéu chuan qudc té. Trong d6, tic dong rd rét hon véi cac doanh nghiép cong nghé
cao va c¢6 dinh hudng xuét khau.

Vé lanh dao nit, két qua nhat quan vi Cumming va cong su (2021) va Post & Byron
(2021), khi cho thy sy tham gia ciia nir gi6i trong quan tri gitp nang cao hiéu qua d6i
m&i, thong qua méi trudng lam viée hoa nhap, tu duy sang tao va ting dau tu vao R&D.
Diém nodi bat ciia nghién ciru 1a chimg minh duogc tac dong cong hudng giita GVC va lanh
dao nit: doanh nghiép vira tham gia GVC vira c6 nit 1anh dao cip cao c6 xac suit doi méi
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cao hon 41,35% (B =0,4135; p<0,01).

T cac két qua trén, mot s6 khuyén nghi chinh sach dugc dé& xuat:
(1) Ho trg doanh nghiép tham gia GVC thong qua giam rao can thuong mai, cai thién moi
truong kinh doanh; (2) Ky két cac hiép dinh thuong mai nhim mo rong tiép can thi truong
va cong nghé; (3) Cung cip uu dii thué hodc hd tro tai chinh cho hoat dong R&D; (4)
Tang cudng vai trd lanh dao nit bang dao tao, wu dai tin dung va khuyén khich tham gia
vao vi tri quan 1y; (5) Phat trién ha tang, logistics va tu van gitip doanh nghiép dap tng
tiéu chuan qudc té.

Tuy nhién, nghién ctru con han ché do st dung dir li¢u toan cAu, chua phéan anh dac
thu timg quéc gia va chua danh gia toan dién cac dang d6i moi khac nhu d6i méi t chire
hay tiép thi. Nghién ctru tuong lai nén khai théc dir liéu so cép dé mo rong pham vi va do

sau phan tich.
TAI LIEU THAM KHAO

Akgln, A. E., Keskin, H., & Byrne, J. (2009). Organizational emotional capability,
product and process innovation, and firm performance: An empirical analysis. Journal of
Engineering and Technology Management, 26(3), 103-130.
https://doi.org/10.1016/j.jengtecman.2009.06.008

Alvarez, R., & Crespi, G. A. (2015). Heterogeneous effects of financial constraints on
innovation: Evidence from Chile. Science and Public Policy, 42(5), 711-724.
https://doi.org/10.1093/scipol/scu091

Amador, J., & Cabral, S. (2014). Global Value Chains: A Survey Of Drivers And
Measures. Journal of Economic Surveys, 30(2), 278-301.
https://doi.org/10.1111/joes.12097

Avenyo, E., Kraemer-Mbula, E., & Tregenna, F. (2022). Participation in global value
chains and innovation in developing countries: Do firm capabilities matter? The Journal
of Development Studies, 58(3), 457-478.
https://doi.org/10.1080/00220388.2021.1943799

Brancati, E., Brancati, R., & Maresca, A. (2017). Global value chains, innovation and
productivity: Firm-level evidence from Italy. Economics of Innovation and New
Technology, 26(8), 688—716. https://doi.org/10.1080/10438599.2016.1243173

Bucci, A., & Pisano, C. (2021). Global value chains and innovation in leading firms: A
research agenda. Industry and Innovation, 28(8), 963-986.
https://doi.org/10.1080/13662716.2020.1838324

25


https://doi.org/10.1080/10438599.2016.1243173

Tap chi Khoa hoc Qudn Iy & Kinh té So 34 — Thang 06/2025

Cohen, J., Cohen, P., West, S. G., & Aiken, L. S. (2013). Applied multiple
regression/correlation analysis for the behavioral sciences (3rd ed.). Routledge.
https://doi.org/10.4324/9780203774441

Contreras, O. F., Carrillo, J., & Alonso, J. (2012). Local Entrepreneurship within Global
Value Chains: A Case Study in the Mexican Automotive Industry. World Development,
40(5), 1013-1023. https://doi.org/10.1016/j.worlddev.2011.11.012

Crowley, F., & Bourke, J. (2017). The Influence Of The Manager On Firm Innovation In
Emerging Economies. International Journal of Innovation Management, 22(03),
1850028. https://doi.org/10.1142/s1363919618500287

Cumming, D., Leung, T. Y., Rui, O., & Wu, C. (2021). Female board representation and
corporate  innovation. Journal of Corporate  Finance, 67, 101866.
https://doi.org/10.1016/j.jcorpfin.2020.101866

Czarnitzki, D., & Hottenrott, H. (2009). R&D investment and financing constraints of
small and medium-sized firms. Small Business Economics, 36(1), 65-83.
https://doi.org/10.1007/s11187-009-9189-3

Damanpour, F., & Aravind, D. (2006). Product and Process Innovations: A review of
organizational and environmental determinants. Oxford University Press eBooks, 38—66.
https://doi.org/10.1093/0s0/9780199299195.003.0003

Dang, D. A., & Dang, V. A. (2020). Global value chain participation and firms’
innovations: Evidence from small and medium-sized enterprises in Viet Nam (ADBI
Working ~ Paper  No. 1138).  Asian  Development  Bank Institute.
https://www.adb.org/sites/default/files/publication/606536/adbi-wp1138.pdf

De Marchi, V., Di Maria, E., & Ponte, S. (2014). Multinational firms and the management
of global networks: Insights from global value chain studies. In A. Verbeke, R. van
Tulder, & R. Strange (Eds.), International business and the global factory, 27, 463-486.
https://doi.org/10.1108/S1571-502720140000027021

Distanont, A., & Khongmalai, O. (2018). The role of innovation in creating a competitive
advantage.  Kasetsart Journal of Social  Sciences, 39(3), 488-493.
https://doi.org/10.1016/j.kjss.2018.07.009

Do, B. N., Nguyen, V. D., Hong Le, M. T., Do, H. N., & Pham, T. T. L. (2023). Firm’s
innovation activities across ASEAN countries: Examining the impacts of management
experience, management practices and the moderating role of female CEOs. Cogent
Business & Management, 10(1). https://doi.org/10.1080/23311975.2023.2170519

Dong, W., Li, Y., Lv, X., & Yu, C. (2021). How does venture capital spur the innovation
of environmentally friendly firms? Evidence from China. Energy Economics, 103,

26


https://www.adb.org/sites/default/files/publication/606536/adbi-wp1138.pdf
https://doi.org/10.1016/j.kjss.2018.07.009
https://doi.org/10.1080/23311975.2023.2170519

Mac Thi Hai Yén

105582. https://doi.org/10.1016/j.eneco.2021.105582

Dovis, M., & Zaki, C. (2020). Correction to: Global value chains and local business
environments: Which factors really matter in developing countries? Review of Industrial
Organization, 59(3), 561. https://doi.org/10.1007/s11151-020-09776-w
Edwards-Schachter, M. (2018). The nature and variety of innovation. International
Journal of Innovation Studies, 2(2), 65-79. https://doi.org/10.1016/}.1jis.2018.08.004
Eissa, Y., & Zaki, C. (2023). GVC and innovation: Evidence from MENA firm-level data
(ERF  Working Paper No. 1571). Economic Research Forum.
https://erf.org.eg/publications/gvc-and-innovation-evidence-from-mena-firm-level-data/
Elenkov, D. S., & Manev, I. M. (2008). Senior expatriate leadership’s effects on
innovation and the role of cultural intelligence. Journal of World Business, 44(4), 357—
369. https://doi.org/10.1016/j.jwb.2008.11.001

Elshaarawy, R., & Ezzat, R. A. (2023). Global value chains, financial constraints, and
innovation. Small Business Economics, 61(1), 223-257. https://doi.org/10.1007/s11187-
022-00685-8.

Gereffi, G., & Fernandez-Stark, K. (2011). Global value chain analysis: A primer. Center
on Globalization, Governance & Competitiveness (CGGC), Duke University.
https://www.researchgate.net/publication/265892395 Global_Value Chain_Analysis
A_Primer

Giuliani, E., Pietrobelli, C., & Rabellotti, R. (2005). Upgrading in Global Value Chains:
Lessons from Latin American Clusters. World Development, 33(4), 549-573.
https://doi.org/10.1016/j.worlddev.2005.01.002

Godin, B. (2008). Innovation: The history of a category (Working Paper No. 1, p. 26).
Project on the Intellectual History of Innovation, INRS.
https://www.csiic.ca/PDF/IntellectualNol.pdf

Humphrey, J., & Memedovic, O. (2006). Global value chains in the agrifood sector.
United Nations Industrial Development Organization (UNIDO).
https://www.unido.org/fileadmin/user_media/Publications/Pub_free/Global_value chai
ns_in_the_agrifood_sector.pdf

Ito, K., Ikeuchi, K., Criscuolo, C., Timmis, J., & Bergeaud, A. (2023). Global value chains
and domestic innovation. Research Policy, 52(3), 104699.
https://doi.org/10.1016/j.respol.2022.104699

Jung, D., Wu, A., & Chow, C. W. (2008). Towards understanding the direct and indirect
effects of CEOs’ transformational leadership on firm innovation. The Leadership
Quarterly, 19(5), 582-594. https://doi.org/10.1016/j.leaqua.2008.07.007

27


http://dx.doi.org/10.1007/s11187-022-00685-8
http://dx.doi.org/10.1007/s11187-022-00685-8
https://www.researchgate.net/publication/265892395_Global_Value_Chain_Analysis_A_Primer
https://www.researchgate.net/publication/265892395_Global_Value_Chain_Analysis_A_Primer
https://www.unido.org/fileadmin/user_media/Publications/Pub_free/Global_value_chains_in_the_agrifood_sector.pdf
https://www.unido.org/fileadmin/user_media/Publications/Pub_free/Global_value_chains_in_the_agrifood_sector.pdf

Tap chi Khoa hoc Qudn Iy & Kinh té So 34 — Thang 06/2025

Kahn, K. B. (2018). Understanding innovation. Business Horizons, 61(3), 453-460.
https://doi.org/10.1016/j.bushor.2018.01.011

Kim, E. H., & Starks, L. T. (2022). Gender diversity on corporate boards: Do women
contribute unique skills? Review of Financial Studies, 35(4), 1567-1599.
https://doi.org/10.1093/rfs/hhab089

Kogabayev, T., & Maziliauskas, A. (2017). The definition and classification of
innovation. HOLISTICA — Journal of Business and Public Administration, 8(1), 59-72.
https://doi.org/10.1515/hjbpa-2017-0005

Moreira, S., Klueter, T. M., & Tasselli, S. (2020). Competition, technology licensing-in,
and innovation. Organization Science, 31(4), 1012
1036.https://doi.org/10.1287/orsc.2019.1337

Oudgou, M. (2021). Financial and Non-Financial Obstacles to Innovation: Empirical
evidence at the firm level in the MENA region. Journal of Open Innovation Technology
Market and Complexity, 7(1), 28. https://doi.org/10.3390/joitmc7010028

Post, C., & Byron, K. (2021). Women on boards and firm innovation: A meta-analysis.
Academy of Management Journal, 64(2), 456-478.
https://doi.org/10.5465/amj.2020.0082

Qian, F., Hong, J., Fang, T., & She, Y. (2021). Global value chain embeddedness and
innovation efficiency in China. Technology Analysis & Strategic Management, 34(9),
1050-1064. https://doi.org/10.1080/09537325.2021.1947487

Ram, J. (2010). The conceptual dimensions of innovation: A literature review (Working
Paper No. 2010/02). Centre for Business Research, University of Cambridge.
https://www.cbr.cam.ac.uk/fileadmin/user_upload/working_paper_pdf/WP1002.pdf
Reddy, K., Chundakkadan, R., & Sasidharan, S. (2020). Firm innovation and global value
chain  participation.  Small Business ~ Economics,  57(4), 1995-2015.
https://doi.org/10.1007/s11187-020-00349-w

Rigo, D. (2020). Global value chains and technology transfer: new evidence from
developing countries. Review of World Economics, 157(2), 271-294.
https://doi.org/10.1007/s10290-020-00398-8

Schmitz, H. (2006). Learning and earning in global garment and footwear chains.
European Journal of Development Research, 18(4), 546-571.
https://doi.org/10.1080/09578810601070688

Tavassoli, S. (2017). The role of product innovation on export behavior of firms.
European Journal of Innovation Management, 21(2), 294-314.
https://doi.org/10.1108/ejim-12-2016-0124

28


https://doi.org/10.1016/j.bushor.2018.01.011
https://doi.org/10.1080/09537325.2021.1947487
https://doi.org/10.1108/ejim-12-2016-0124

Mac Thi Hai Yén

Terjesen, S., Couto, E. B., & Francisco, P. M. (2021). Does female leadership influence
innovation? Evidence from corporate governance and performance data. Technovation,
102, 102-148. https://doi.org/10.1016/j.technovation.2020.102148

Yang, N., Hong, J.,, Wang, H., & Liu, Q. (2020). Global value chain, industrial
agglomeration and innovation performance in developing countries: Insights from
China’s manufacturing industries. Technology Analysis & Strategic Management, 32(11),
1307-1321. https://doi.org/10.1080/09537325.2020.1726619

Zhou, Y., Yang, C., Liu, Z., & Gong, L. (2023). Digital technology adoption and
innovation performance: a moderated mediation model. Technology Analysis & Strategic
Management, 36(11), 3341-3356. https://doi.org/10.1080/09537325.2023.2209203

GLOBAL VALUE CHAIN PARTICIPATION AND FIRM INNOVATION: THE
ROLE OF WOMEN LEADERSHIP
Mac Thi Hai Yen

Abstract. This study investigates the impact of global value chain (GVC)
participation and female leadership on firms' innovation. Employing a recursive bivariate
probit model to address endogeneity concerns, the findings reveal a positive and
statistically significant relationship between GVC participation and firm innovation.
Female leadership is a key driver of innovation, particularly in firms deeply integrated
into GVC. These insights underscore the need to reduce trade barriers, implement R&D
support policies, and foster an inclusive environment for women in leadership roles. The
study also suggests future research directions, emphasizing the need to explore
organizational and marketing innovation to provide a more holistic perspective on firms’
innovation dynamics.
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