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Tém tit. Nghién ctru st dung bo dir liéu bang gém 11 qudc gia c6 ty trong 16n
trong téng lugng khach du lich qudc té dén Viét Nam trong giai doan 2005-2019 nham
xem xét cac nhan t6 anh huong dén nhu ciu du lich dén Viét Nam. M6 hinh PMG-
ARDL 13 m6 hinh thich hop d6i v6i chudi dit liéu ngin va qui mé miu nho, phan tich
duogc két qua trong ngan han va dai han, dong thoi cho két qua ngin han cho ting qudc
gia cy thé. Két qua trinh bay trong nghién ciru ndy cho thiy chi s gia tiéu dung 1 nhan
t6 quan trong anh hudng dén luong khach du lich quéc té dén Viét Nam trong ca ngin
va dai han. Céc bién dau tu khach san nha hang, von dau tu truc tiép nude ngoai, dan sb
1a nhitng nhan t6 quyét dinh dén luong khach ting/giam trong dai han.

Tir khoa: Khéch du lich quéc té; Nhu cau du lich; PMG-ARDL.

1. Pit van dé

Du lich nuéc ngoai da ching kién su gia ting pho bién ddi vai cac nhém nhan khau
hoc da dang. Khéch du lich déu cong nhan rang viéc di du lich mang lai co hoi hoc hoi,
phét trién c& nhan va kham pha. Du lich 12 nganh phét trién nhanh trén thé gigi, nhung
cling nhay cam véi cac cuoc khang hoang, dac biét la cuoc khing hoang COVID-19
trong thoi gian gan day. Theo UNWTO (2022), luong khach du lich quéc té giam 73%
vao nam 2020, dan dén doanh thu tir du lich quéc té bi mét 1,1 nghin ty do la.

Du lich la mot trong nhitng nganh cong nghiép chinh ¢ Viét Nam, ty 1€ dong gop
tryc tiép cua du lich vao GDP ciing ngay cang ting. Nam 2015 dat 6,3%; nim 2016:
6,9%; nam 2017: 7,9%; nim 2018: 8,3% va nam 2019: 9,2% (Huy L&, 2021). Thi phan
du khéch quéc té dén Viét Nam da khong ngimg gia ting, tir viéc chiém 4,6% thi phan
khu vuc Dong Nam A, 1,7% thi phan khu vyc Chau A-Thai Binh Duong, va 0,2% thi
phan toan cau vao nam 1995, 1én dén 8,2% trong khu vuc ASEAN, 2,4% trong khu vuc
Chau A-Thai Binh Duong, va 0,68% toan cau vao nim 2013 (B Vin hoa, Thé thao va
Du lich, 2014). Vi tri caa nganh du lich Viét Nam trén ban do du lich thé gi¢i da co su
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cai thién dang ké, va Viét Nam dang tré thanh diém dén hap dan, thu hat sy quan tam
manh mé tir phia khach du lich.

Trong co cau thi truong ngudn cia nganh du lich Viét Nam, 72% dén tir khu vuc
Chéau A-Thai Binh Duong, tiép theo 1a Chau Au (14%) va Bic My (7%) (B6 Van hoa,
Thé thao va Du lich, 2014). Bdng thoi, thi trudng ngudn cling xuat phat tir cc quéc gia
c6 dan sé dong nhéat nhu Trung Qudc, M, Nga va Nhat Ban, ciing nhu tir nhitng nuéc
c6 tong chi tiéu du lich ra nuéc ngodi cao nhat trén thé gii nhu Trung Qubc, Puc, My,
Anh, Nga, Phap, Nhat Ban, va Uc. Khoang céach giira luong khach du lich québc té
(FTA) dén Viét Nam va bén nudc hang dau trong khu vuc, bao gom Malaysia, Thai
Lan, Singapore va Indonesia, luon dao dong tir 2-5 lan; vé thu nhap du lich, khoang
cach trong cuing thoi ky thuong 1a tir 1,5 dén 4,0 lan. Nam 2012-2013, ning luc canh
tranh cua du lich Viét Nam van ¢ muc thap (B Vin hoa, Thé thao va Du lich, 2014).

Tong hop tai liéu nghién ciu vé& nhu cau Viét Nam chuwa c6 tai liéu nao phan tich
nhu cau du lich tong thé va nhu cau du lich cua timg nudc dén Viét Nam. Vi vay, bai
bao nay c6 nhitng dong gop & nhimg diém sau. Thir nhat, nghién ciu bé sung cac yéu to
kinh té vé nhu cau du lich cta cac nuéc va ca ning luc cung du lich caa Viét Nam.
Nghién ctru phdi hop cac yéu té cung cau pha hop véi nghién cau vé nhu cau du lich va
ddng thoi phu hop véi cac nghién ciu caa Shah, Nengroo & Haq (2022), Alam (2016),
Kaplan & Aktas (2016) va Samimi, Sadeghi & Sadeghi (2013). Thi hai, nghién ctu nay
phan tich céc nhan t6 anh huong nhu cau du lich cua céc qudc gia ngudn thdng qua str
dung dit liéu bang bang md hinh ty hdi qui phan phdi do tré (ARDL - AutoRegressive
Distributed Lag). Tir mé hinh nghién ctru x4c dinh cac yéu té anh hudng dén nhu cau du
lich quéc té tir d6 ham ¥ chinh sach phat trién du lich quéc té.

Céu truc bai bao chia 1am 5 phan, phan tiép theo tong quan tai liéu vé nhu cau du
lich qubc té. Sau dé, ndi dung bao gém dit liéu, kiém dinh va lya chon mé hinh ARDL.
Két qua ude tinh duoc 1ap bang, thao luan va két luan cung véi ham y chinh sach duogc
dé cap o nhitng phan tiép theo.

2. Co s6 Iy thuyét

2.1. Cdc nhan té anh huéng dén cung du lich

Co s6 ha tang du lich duoc hiéu 1a toan bo cac yéu té vat chat dugc thiét ké va xay
dung dé phuc vu du khach (Jovanovi¢ & Ivana, 2016). San pham du lich bao gém 6 yéu
t thanh phan bao gém: diém tham quan, chi phi/gia cho khéach hang, kha ning tiép can,
co s& vat chat, dich vu, cac hoat dong khéc (Kresi¢ & Prebezac, 2011). Pau tu vao co sé
ha tang du lich gp phan nang cao sy hai long caa khach du lich, vi vdy déng vai tro
quan trong trong viéc tang lugng khach du lich. Tong quan tai liéu phan loai vé co sé ha
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tang du lich dugc nhiéu tac gia dinh nghia khac nhau, nhu Ouariti & Jebrane (2020)
dinh nghia (1) co sé ha ting vat chit bao gdm khach san, nha nghi, nha hang, giao
thdng, thong tin lién lac, dién va nudce; (2) co so ha ting vin hoa; (3) co so ha tang dich
vu; (4) co so ha ting quan tri. Nganh cdng nghiép khach san va nha hang 1a mét phan
quan trong cua co so ha tang du lich (Nguyen, 2021; Ghaderi va cong su, 2018). Dic
biét, Nguyen (2021) xac dinh hé sb tac dong cua bién dau tu vao khach san nha hang
dén lugng khach du lich qudc té & tai Viét Nam la 16n nhat. Nhung trong nghién ciru
cia Rossell6 Nadal & Santana Gallego (2022), Song & Li (2008) vé tong hop céc
nghién ciru vé nhu cau du lich da cho thiy bién dau tu co so ha tang du lich chwa nhan
duoC sy quan tam dang ké.

C6 kha nhiéu cac nghién ctru phan tich méi quan hé nhan qua gitra FDI va khach du
lich qudc té, nhung két qua mdi quan hé khong ddng nhat trong huéng ciia mdi quan hé
va mirc do tac dong do khac nhau vé bdi canh, dia ban nghién cau va nhém nhan té tac
dong, v.v..., dac biét ngay tai mot dia ban nghién cau (Le & cong sy, 2022). Néu co su
t6n tai mbi quan hé nhan qua déng nhat giita FDI va FTA ham y rang nhiing thay doi
trong dong vén FDI c6 thé anh huong truc tiép dén luong khach du lich nuée ngoai va
nguoc lai (Tang & cong sy, 2007). Cuy thé, gia ting dau tu vao FDI vao linh vuc du lich
c6 thé dan dén sy phét trién caa khach san, nha hang, co sé ha ting dugc cai thién va
cac dich vu dwoc nang cao, thu hat thém nhiéu khach du lich nudc ngoai dén
(UNCTAD, 2007). Vé mat tong thé, dau tu vao cic tat ca cac linh vyc mang nguon
khach thuong tri hoic tiém ning dén nude dén dau tu (UNCTAD, 2007; Kulendran &
Wilson, 2000). Nguoc lai, tic dong tir FDI dén FTA va nguoc lai khong tinh ma phat
trién qua cic giai doan khac nhau (Tomohara, 2016; Craigwell & Moore, 2008;
Andergassen & Candela, 2013). Ca hai nghién ciru Song & Li (2008) va Rossell6 Nadal
& Santana Gallego (2022) thong ké cac bién doc lap thudong duge dwa vao mo hinh nhu
cau du lich khong chua bién FDI.

Theo thong ké cua Rossell6 Nadal & Santana Gallego (2022), bién gia va ty gia hoi
doai duoc dua vao md hinh lan luot chiém 46% va 29% trong tong sb bai bao. Khach du
lich xem xét gia chi phi sinh hoat tai diém dén so véi chi phi sinh hoat tai cac diém dén
ngudn gbc hay thay thé dé dua ra quyét dinh du lich. Gia du lich tai mot diém dén anh
huong tiéu cuc dén nhu cau du lich (Rossell6-Nadal & He, 2020; Forsyth & Dwyer,
2009; Kim & Lee, 2017). Dau cua gid/ty gia hdi doai/ CPI khong ddng nhét trong céc
nghién ctru, 85% két qua nghién ciru phan anh quan hé &m, phan con lai thé hién quan
hé duong (Rossell6-Nadal & He, 2020).
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2.2. Cdc nhdn té danh hwéng dén cau du lich

Dan sé déng vai trd dai dién cho ngudn cung xu hudng tiém ning cac hoat dong du
lich, tir d6 thiét 1ap nén tang cho cac ludng du lich. Quéc gia gbc c6 dan sé cang 16n
thuong biéu thi sé lwong khach du lich tiém ning cang cao. Rossell6 Nadal & Santana
Gallego (2022) théng ké gan dén 60% cac nghién ctru nhu cau du lich sir dung bién dan
$6. Nguoc lai, Leitdo (2010) két luan do cac van dé vé da cong tuyén, hau hét cac
nghién ctru khong tinh dén bién dan sb vi dan sb va thu nhap thuong c6 méi lién hé chat
ché véi nhau. Mic di, mbi twong quan tich cuc giita dan sé quéc gia xuat xa va cac
ludng du lich duoc thira nhan, chiém 87,7% trong két qua tong hop cua Rossellé6 Nadal
& Santana Gallego (2022). Qui md dan sé khdng thé goi gon duoc cac so thich va hanh
vi da dang cua khach du lich, do d6 can két hop bién GNP, GNP per capita, muc chi
tiéu, ... Thong thudng, bién GNP binh quan du ngudi cao hon cho thdy thu nhap kha
dung va sic mua lén hon, c6 kha ning chi tra cho cac chuyén di du lich quéc té anh
hudng dén nhu cau du lich (Yerdelen Tatoglu & Gul, 2020; Rossell6 Nadal & Santana
Gallego, 2022). Dic biét co dén 30 trong sé 32 nghién ciru xac dinh anh hudng duong
va c6 ¥ nghia thong ké va khéng c6 nghién ciru ndo thé hién diu &m (Rossellé Nadal &
Santana Gallego, 2022).

3. Phwong phap nghién ctru

3.1. Dir liéu nghién ciru

Nghién ctu nay sir dung phan tich dix liéu bang dé udc lwong cac mod hinh nhu cau
du lich, nham xac dinh céc yéu t6 anh huong dén dong khach du lich nudc ngoai dén
thiam Viét Nam. Cu thé, nghién ctiu sir dung dir liéu lién quan dén du khach nuéc ngoai
tir tong s6 12 qudc gia dén Viét Nam, tao diéu kién thuan loi cho viéc dinh lugng nhu
cau du lich tir mi quéc gia. Pang chu v, cac qubc gia nhu Trung Qudc (CHN), Macao-
China (MAC), Han Quéc (KOR), Nhat Ban (JPN), Lao, Thai Lan (THAI), Malaysia
(MYS), Nga (RUS), Anh (GBR), Phap (FRA), Uc (AUS) va My (USA), chiém hon
85% tong lwong khach du lich, da duoc chon dé dua vao phan tich (Bang 1). Tuy nhién,
do khong c6 du dir liéu vi mo can trd viéc hoan thanh cdc muc tiéu cua nghién cuu, Lao
da bi loai khoi phan tich. Nghién cuu khai thac dir liéu hang nam kéo dai tir nam 2005
dén 2019, thu dugc tir c4c nguodn c6 uy tin nhu Téng cuc Thong ké Viét Nam va Ngan
hang Thé giai.
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Bing 1. Co cAu khach du lich nwéc ngoai theo quéc tich tir 2005 dén 2019
bvt: %, nghin luot
%
Nam CHN KOR MAC USA RUS JPN THAI MYS GBR FRA AUS kré?fh Téng
lich
2005 206 94 79 95 0,7 97 25 23 24 38 43 732 34775
2010 179 98 66 85 16 88 44 42 28 39 55 741 5049,8
2015 22,4 140 55 6,2 43 85 27 44 27 2,7 38 77,1 79437
2019 32,2 238 51 41 36 53 28 34 17 16 21 859 18008,6
Nguon: Sé liéu tir NGTK Viét Nam, nam 2023
Nghién ciru nay sir dung dir liéu bang dé ude lugng cac md hinh nhu cau du lich

véi muc tidu xac dinh céc bién sé anh huong dén luong du khach qudc té dén Viet Nam.

Dé dinh luong nhu cau khach du lich tir mdi qudc gia, nghién ctu sir dung dit liéu vé
khach du lich quéc té tir 11 qudc gia trén dén Viét Nam théng qua céc bién & bang 2.
Bing 2. Pinh nghia bién va nguén dir liéu

Bién Pinh nghia Nguén dir liéu
FTA. So lugng khach du lich nuéc ngoai tir nuée i dén Tong cyc thong ké Viét
™ Viét Nam vao thoi diém t (1.000 khach) Nam
~ Thu nhap binh quan dau nguoi cla nuéc i ¢ thoi . £ oo
GNI;; diém t (USD) 7 Ngéan hang The gidi
POP,, Egggysi;) cua khach du lich nudc i ¢ thoi diém t (1000 Ngan hang Thé gisi

Tong cuc thong ké Viét
N{am )
FDI,, FDI tir nuéc i tai thoi diém t (trigu USD) g cye thong ke Viet
Vén diu tu vao khach san, nha hang tai Viét Nam ¢ Tong cuc thong ké Viét
thoi diém t (triéu USD) Nam

CPI,  Chisb gia tiéu dung Viét Nam tai thoi diém t

CHR,

Nguon: Tong hop cua nhom tac gid, nam 2023

3.2. Phwong phdp nghién ciru

3.2.1. Kiém dinh chéo va kiém dinh goc don vi (Unit Root Test)

Thir nhat, kiém dinh chéo Pesaran ddi véi dir liéu bang can bang trudce khi thuc
hién cac buéc kiém tra mé hinh. Tht hai, kiém dinh gbc don vi 1a budc quan trong
trong wdc lwong md hinh ARDL, néu khong kiém tra tinh ding thi két qua hoi qui gia
mao (Gujarati, 2004). Nghién ctu str dung kiém dinh goc don vi bang kiém dinh Levin-
Lin-Chu (Levin et al, 2002) Im—Pesaran—Shin (IPS) va ADF-Fisher Chi-square (ADF)
dé kiém tra tinh dung cua cac bién.

3.2.2. Kiém dinh dong lién két d¢ tré phan phéi tw hoi qui (ARDL)

Cac chudi dit liéu dirng o 1(0) va I(1) c6 thé cing dua vao mé hinh ARDL (Hamuda
& cong sy, 2013). Tuy nhién, truéc khi kiém tra y nghia ctia cac bién doc lap can kiém
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tra d6ng lién két trong dai han dé nhan dién méi quan hé giira cac bién. Nghién ctu sir
dung kiém dinh Pedroni (2004) vai gia thuyét: Ho: khong co dong lién két; Hi: c6 mbi
quan hé dong lién két.

3.2.3. Lwea chon mé hinh hoi qui dir lieu bang ARDL

M6 hinh panel ARDL bao gém 3 k§ thuat wdc tinh 1a (1) H6i qui nhém trung binh
— Mean Group (MG) (2) Hoi qui hiéu tng cb dinh dong — Dynamic Fixed Effects (DFE)
(3) Hbi qui nhém trung binh gop — Pooled Mean Group (PMG). Md hinh MG cho phép
tat ca cac hé s thay do6i va khong dong nhit trong dai han va ngin han. Tuy nhién, diéu
kién can thiét dé thuc hién md hinh MG-ARDL phai c6 dir liéu véi chudi thoi gian dai
du 16n va sé lugng cac ddi tuong (qudc gia) trong mau nghién ctu phai da lén (tir 20
dén 30 qudc gia). Nén vai bo s6 lieu 11 qudc gia nghién ciru 1a qui md mau nho 1a kha
nhay cam vaéi cac gia tri ngoai 1€ va hoan vi mé hinh nho. Vi vay nghién ciu khéng sur
dung mé hinh MG-ARDL. Hdi qui hiéu tng ¢b dinh dong ap dat han ché vé hé s do
dbc va phuong sai sai sé phai bang nhau & tat ca cac qubc gia trong thoi gian dai. Mac
khéc, md hinh DFE-ARDL chiu sy sai léch phuong trinh dong thoi do tinh déng nhat
giira sai s6 va bién tré cua bién phu thudc trong trudng hop ¢d mau nho.

M6 hinh PMG la phuong phap tich hop ca hai ky thuat MG va DFE. PMG cho
phép két hop gitra két qua trong ngan han va ca dai han. PMG c6 lgi thé hon mé hinh
OLS do PMG-ARDL cho két qua ngan han duoc diéu chinh theo timng québc gia cu the,
do tac dong bai cac cu séc theo dic thu caa mdi qudc gia, trong khi cac hé sé dai han bi
han ché giéng nhau. M6 hinh PMG-ARDL c6 méi quan hé dai han giira bién phu thugc
va cé4c bién doc lap dong nghia véi hé sé ude luong cua sé han sira 16i (Error correction
term - ECT) am va ¢ ¥ nghia théng ké. M6 hinh ARDL (p, ql, q2, ..., qn) ctia Pesaran
va cong su (1999) tich hop ca méi quan hé ngan han va dai han nhu sau:

Ayie = (@iYie—1 + Bixie) + D=1 Aij AViemr + Xj=1 675 Axyemy + pt; + &5
1)
Trong d6, y 1a bién phu thudc twong tmg véi bién FTA, x 1a cac bién doc 1ap, 1a cac

bién s& dugc nghién ctru trong phan so liéu ¢ muc 3.

4. Két qua nghién ciru

4.1. Kiém dinh géc don vi (Unit root test)

Trude khi wéc tinh céc tham sé, cac kiém dinh ding va dong lién két da dugc thuc
hién dé chi ra rang cach tiép can bang phi tuyén ARDL la pht hop vai dit lidu. Céc bién
nghién ciru duoc chuyén doi thanh logarit (Ln) dé giam tinh khong 6n dinh cua chudi di
liéu (Dritsakis, 2004; Kaur & Sarin, 2016). Kiém dinh nghiém don vi 1a budc dau tién
va quan trong khi sir dung md hinh ARDL. Nghién ciru thuc hién kiém dinh tinh dung
20



Tap chi Khoa hoc Qudn Iy & Kinh té So 27— Thang 09/2023

bang cac k¥ thuat cua Levin-Lin-Chu (LLL), Im—Pesaran—Shin (IPS) va ADF-Fisher
Chi-square (ADF) duoc xem la c4c kiém dinh tinh ding phé bién. Két qua ¢ Bang 3 cho
thdy 02 bién LnFTA, LnGNI ding & sai phan bac 1, cac bién khac trén bang déu dirng &
sai phan bac 0 ¢ muc y nghia 5%.
Bing 3. Két qua chudi dirng thong qua céc kiém dinh

1(0) 1(1) Keét
LLC IPS ADF LLC IPS ADF luan

LnFTA -0,082 4,540 -1,989  -6,843*** -5,001*** 12,947*** |(1)
LnGNI 0,537 1,568 -2,290  -5,930*** -4,862*** 8,519***  |(1)

Bién

LnCHR  -7,612*** -1987** 1,444* 1(0)
LnPOP  -4,789*** -2, 711*** 1,566* 1(0)
LnFDI  -6,045*** -3,685*** 10,589*** 1(0)
LnCPI  -7,477*** -3,857 8,729*** 1(0)

Ghi chd: ***, ** * th¢ hign murc ¥ nghia thong ké 1%, 5% va 10% tuong g
Nguon: Xu ly cia nhom tac gia, nam 2023

4.2. Kiém dinh dong lién két
Bang 4. Két qua kiém dinh dong lién két (Pedroni)

Kiém dinh Gia tri thong ké Giatrip
Modified Phillips—Perron t 3,6822 0,0001
Phillips—Perron t -3,3403 0,0004
Augmented Dickey—Fuller t -2,1322 0,0165

Ho: khdng c6 moi quan hé dong lién ket
H1: c6 moi quan hé dong lién két .
Nguon: Xur ly cua nhom tac gia, nam 2023

Nghién ctru thuc hién kiém dinh Pedroni dé thuc hién kiém dinh dong lién két. Két
qua kiém dinh ¢ Bang 4 cho thiy ca 3 két qua déu c6 y nghia thong ké, diéu nay co
nghia 13 két qua chudi dong lién két & mirc y nghia 5%. Budc tiép theo cua nghién cau
s& thyc hién kiém tra méi quan hé trong ngan han va dai han théng qua mé hinh PMG-
ARDL.

4.3. Két qud mé hinh PMG-ARDL vé moi quan hé ngin han va dai han

Do tré cia mo hinh ARDL duoc lya chon dua trén viéc ap dung phuong phap cua
Kripfganz & cong su (2018) dé lua chon d6 tré téi wu (p, q1, G2, 03, ...) cho md hinh dir
lieu bang ARDL (p, 1, 02, s, ...) bang cach chay ARDL va chay vong lip cho ting
qudc gia riéng biét va sau d6 sir dung sé do tré c6 s6 1an xuét hién nhiéu nhat 1am do tré
cho mé hinh tong thé. Bang 5 dudi day tom tat két qua hdi qui bang cong cu wéc tinh
PMG-ARDL cho toan mau trong ngan han va dai han.
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Bang 5. Két qua hdi qui nhu ciu du lich toan miu theo mé hinh ARDL

Dai han Ngan han
Bién Coefficients/ Bién Coefficients/
t-statistics t-statistics
0,341***
AECT [3.16]
0,852 1,734%**
LnGNI [157] ALnGNI (-1) [2.97]
1,023*** 0,141
LnCHR [5.97] ALnCHR (-1) [1.05]
0,709** _0,179%*
LnCPI [3,12] ALnCPI (-1) [-2,06]
-0,049* -0,015
LnFDI [-172] ALnFDI (-1) [:0,72]
-8,825*** -18,761
LnPOP [-5.34] ALnPOP (-1) [-1.06]
Cons -47,058%**
[-3,20]
Log
Likelihood 201,175

Ghi chq: *** ** * th¢é hién muc y nghia théng ké 1%, 5% va 10% tuong ng
Nguon: Tinh toan cua nhom tac gia, nam 2023
Thu nhap cta cac nudc nghién citu khéng anh hudng dén nhu cau di du lich ¢ Viét

Nam trong dai han, nhitng nhan té khac anh huong trong dai han 1a cac bién LnCHR,
LnVNCPI, LnFDI va LnPOP. Bién LnGNI khdng c6 méi quan hé dai han véi nhu cau
du lich ma theo thong ké cua Rossell6 Nadal & Santana Gallego (2022) nam trong s6
2/32 (6,3%) cung vai két qua nay. Vé dai han, du lich dugc xem nhu nhu ciu co ban,
bio hoa nhu cu co ban c6 nghia 1a thu nhap ting thém khong co ¥ nghia thong ké dan
dén gia taing nhu cau du lich. Tac dong ngin han cua thu nhap dén nhu cau du lich
thudng truc tiép va tic thoi hon do phan ing cua nhitng ngudi tiéu ding trudc nhiing
thay di tinh hinh tai chinh.

Pau tu co s ha ting du lich gép phan phat trién hinh anh diém dén. Trong ngén
han, co s& ha tang du lich véi do tré 1 nim chua thiét 1ap duoc méi quan hé c6 ¥ nghia
thdng ké, do khach chua thé nhan thuc day du hodc tin twang vao su phét trién co so vat
chat du lich méi. Thoi gian can thiét dé hoan thanh phét trién co so ha tang, lan téa nhan
thirc, nd lyc tiép thi va hinh thanh diém dén g6p phan tao nén tac d6ng cua dau tu co so
ha ting du lich c6 ¥ nghia thong ké trong dai han so véi trong ngan han. Twong tu nhu
khang dinh caa Nguyen (2021) kha ning anh huong cua du tu vao khach san nha hang
trong dai han 1a 16n nhat trong cac bién nghién cuu.
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Két qua méi quan hé gitra chi sb gié tiéu dung Viét Nam va nhu cau du lich ¢6 anh
hudng trai nguoc nhau trong ngan han va dai han (Bang 5). Dau &m cua mdi quan hé
trong ngan han tuong déng véi hau hét cac nghién ciu trude ddy, nhung dau duong
trong dai han ciing twong thich v6i 15% két qua cac nghién cau nhu thong ké cua
(Rossell6 Nadal & Santana Gallego 2022). Chi s6 CPI cia Viét Nam ting dan dén gia
tidu dung tang bao gdbm ca chi phi hang héa, dich vu va chi phi di lai cao hon, khién cho
viéc di du lich tré nén dit o hon ddi véi khéch du lich trong nudc va qudc té. Nguoc
lai, CPI tang trong dai han c6 thé di kém véi nhiing cai thién vé co sé ha tang, dich vu,
chat luong tong thé cua trai nghiém du lich diéu nay cé thé khién Viét Nam tré thanh
diém dén hap dan hon theo thoi gian, nhd d6 hap dan ting nhu cau du lich.

Két qua méi quan hé nhan qua khong dong nhat giita FDI va FTA tir phan tong
quan nghién ciu 1a phan co so dé giai thich két qua méi quan hé nay nhu & Bang 5.
Trong dai han, méi quan hé am va véi mirc y nghia 10%, chwa di manh dé khang dinh
anh huong FDI dén FTA. Bong thoi, mbi quan hé nay trong ngan han khong c6 ¥ nghia
thng ké nén ciing chua c6 co s dé thiét 1ap méi quan hé nay vi vay mdi quan hé nay
can thoi gian dé duoc xay dung va phat trién.

Sy gia tang dan s6 cua cac nudc nghién ciiu khong co v nghia théng ké anh huong
dén luong khéach du lich quéc té trong ngan han. Nghia 13, nhiing thay dbi vé ting
truong dan sé c6 thé khong thé ngay 1ap tac dan dén thay doi hanh vi di lai. Vé dai han,
tac dong gia tang dan sb clia cac nudc co y nghia thong ké va giam lwong khach du lich
dén Viéet Nam. Mdi quan hé phirc tap giita ting truong dan s ¢ céc thi truong ngudn va
s6 lugng khéch du lich nude ngoai dén Viét nam co tac dong khong déng ké trong ngan
han va tac dong co y nghia thdng ké trong dai han. Viét Nam c6 thé can nang cao kha
ning canh tranh bang cach lién tyuc cai thién co s¢ ha tang du lich, dich vu va chién luoc
tiép thi.

Bang 6 cung cap hé sé ngan han caa 11 thi truong nguon dén Viét Nam chiém ty
trong 1n trong tong khach du lich quéc té dén Viét Nam. Theo dé, chi ¢ 2 trong s6 11
thi truong ngudn dang hudéng téi trang thai can bang dai han 1a KOR va RUS, céc thi
trrong con lai gém AUS, CHN, FRA, GBR, JPN, MAC, MYS, THAI, va USA. Cac hé
s nay cho thay vai trd ngan han khac nhau cua cac bién LnGNI, LnCHR, LnVNCPI,
LnFDI va LnPOP d6i véi ting thi trudng nguon. Thu nhap binh quéan dau ngudi ting
thiic day khéch du lich tai 9 trén 11 thj truong ngudn dén Viét Nam, riéng thu nhap ting
tir thi truong Trung Quéc va Anh lam giam sb lugng khach tir 2 nuée nay dén Viét
Nam. Pau tu vao khach san nha hang c6 vai trd tich cuc, tiéu cuc, c6 va khdng co y
nghia thong ké khac nhau. Khéch du lich tir cac thi truong nguon AUS, MYS va USA
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c6 nhu cau cao, c6 y nghia théng ké va theo thtr tu giam dan vé dau tu khach san nha
hang. Nguoc lai, cac thi trudng ngudn cé vai tro tiéu cuc theo thir ty ting dan lan luot 12
FRA va KOR, céc thi truong con lai khong ¢ ¥ nghia thong ke.

Bing 6. Két qua hdi qui nhu ciu du lich trong ngin han caa tirng quéc gia
Bién __AUS CHN FRA GBR JPN _KOR MAC MYS RUS THAI USA

1,20~ 0,40« 0,30~ 0,39 0,02 -0,01 0,27 0,54 0,02 0,59+ 0,07

ECT  [333] [L74] [3.00] [1,36] [052] [-012] [4:90] [2,64] 0[1'5] [3.33] [1.04]
0,39

202+ 1,63 1,460 039 1950 501me 042mx 343mx 1510 3,85 1,25

ALnGNICL) 11951 1079] [2.11] 05'6] [231] [3,53] [2,68] [4.48] [2,04] [3,18] [2,22]

ALnCHR(- 1,04+ 012 -0,28 0,02 -0,33** -051 0,19 0,72~ 0,10 0,27 0,24+
1) [3,18] [0,17] [-1,33] [0,10] [-2,00] [-1,61] [0,98] [3,39] [0,17] [0,75] [1,78]
-0,09 -0,35

001 L 024 010 026 024 008 0,08
ALnCPi(-1) 00 g goer <O - 041 O ' ' -0 '
nCPICL) 1057 Daon [L80] 0[71] Yaos (052 [207] [142] 1%5] [0.27] [0.93]
20,03

0,04 -0,19 0,06%
-1,11] [-1,52] [2,21]

0,04~ -0,05~ 0,03 -0,03 0,01 -0,01 0,03*

ALEDICL) by [232] [L95] [L64] [-L55] [029] [-037] [229]

18
- 410,38 . or o 2786
ALnPOP(-1) [119692% [:g'g% 89,19%+ [ i_zl%lgi 93,68+ [:g*‘;;] 4?2*5§3] ?igg] 103,36+  [-
' O 12021 0257 1081 335 [0 B3I L9410 641 1,61]
. 55,42 : o atn onmr 1115
Cons 158,90+ f-ﬁlgézsﬁ 418l [Zﬁ'g({] [(2),112] 26’67***_;‘;’9157] [(3),4112] 8[flé3117] y
[282] 19 [305) 1541 [0S [018] “rggy) [2471 0, 11 041

Ghi chi: ***, ** * thé hién muc ¥ nghia théng ké 1%, 5% va 10% tuong ng
Nguon: Tinh toan cua nhdm tac gid, nam 2023

DAu cuaa bién chi sé gia tiéu dung cua toan mau (bang 5) phan anh dau tir cac thi
truong ngudn. Chi sb gia tieu dung Viét Nam anh huong lam giam luong khach du lich
tir céc thi truong CHN, JPN, MAC va FRA theo thir ty giam dan, trong khi d6 cac thi
truong khac khéng c6 y nghia thong ké. Trong khi d6, dau tu vao cac co sé vui choi giai
tri dong vai tro tich cuc & tat ca cac thi trudng ngudn. Theo thi ty giam dan, lan luot 13
Trung Qudc, Phap, Puc, Nhat Ban, Han Qudc, Anh, Uc va My. Hé sé cua céc bién gia
¢ dau khéac nhau trén thi truong ngudn cho thy tac dong ngan han cua nhing bat 6n
khac nhau Ién thi trudng ngudn. Nhimg tac dong tich cuc trong ngan han da dwoc nhan
thidy ¢ Trung Qubc, Han Quédc, Malaysia, Australia, Anh, Singapore va Phap. Nguoc
lai, nhitng tic dong tidu cuc chi dugc tim thiy & Nhat Ban, My va Duc.

M6 hinh hdi qui toan mau trong ngan han d6i véi bién FDI khéng c6 ¥ nghia thong
ké, dong thoi két qua cua tiing qudc gia cling kém ddng nhat. Riéng ngudn von dau tu
FDI tr FRA, JPN va USA c6 anh hudng thu hat tang khach du lich tir c&c thi truong
ngudn nay. Nguoc lai, chi c6 2 thi truong GBR va KOR ¢6 anh hudng nguoc Vi Xu
huéng & mic y nghia 10%. Nguoc lai, hé sb cit ngin han cua FDI tai cac quéc gia
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THAL KOR, FRA, MYS va GBR ¢6 y nghia thong k&, &m va mac anh hudng tiéu cuc
giam dan.

5. Két luan

Két qua nghién ciu cho thiy cac bién LnGNI, LnCHR, LnFDI va LnPOP c6 y
nghia théng ké trong ngin han hoic dai han, rieng LnCPI c6 y nghia thng ké ca trong
ngan va dai han. Sau khi kiém dinh tinh 6n dinh va dong lién két cua dit liéu, nghién
ctu st dung phuong phap PMG-ARDL dé xem xét tac dong cua cac nhan t anh husng
dén nhu cau du lich caa khach quéc té. Trong dai han, cac bién LnCHR, LnCPI, Ln
FDI, LnPOP Ia nhitng nhan té quyét dinh dén luong khach ting/giam. Riéng ting/giam
thu nhap binh quan dau nguoi tac dong ngay tang/giam lwong khéch tir cac thi truong
nguon, nhung trong dai han chi cho hoat dong du lich khong bi anh huéng bai thu nhap.
Chi s6 gia tieu dung caa Viét Nam 1a nhan té quyét dinh anh huong lwong khach dén
Viét Nam va tac dong nguoc chiéu trong ngan va dai han. Ngoai ra trong ngan han, cac
bién LnCHR, LnFDI va LnPOP khéng anh huong dén nhu cau du lich khach quéc té.
FDI chua phai la nhan t6 quan trong anh huéng dén nhu cau du lich, 3 nuéc FRA, JPN
va USA dau tu von vao Viét Nam thuc ddy tang khach du lich tir céc thi trudng ngudn
trén dén Viét Nam. Vai tro cia khoang cach dia Iy khdng con 1a nhan t anh huong dén
mé hinh lyc hap dan trong du lich.

Su dong gop cuia nghién ciru nay tac dong dén hai khia canh. Tha nhat, tir goc do ly
luan, nghién ciu b sung thém cac bién nghién ctu ma cac mé hinh nhu cau du lich
trude day it dé cap. Thua hai, tir goc do thyc tién, nghién ciu chi ra nhitng nhan té khac
nhau trong ngan han va dai han, dong thoi c6 thé xac dinh mirc do anh huéng cua cac
nhan té trong ngan han riéng cho khéach du lich theo ting quéc tich. Mic du da dat duoc
mot sé két qua co gia tri nhung nghién ciu van con mot sé diém han ché. Do han ché vé
s6 lieu, nghién ctru nay khong thé thu thap sé liéu & chudi thoi gian dai hon. Ngoai ra,
nghién ciru thu thap 11 thi truong ngudn va chiém 85% tong khach du lich nudc ngoai
dén Viét Nam. Diéu nay tao co hdi cho nghién ciru sau hon vé thj truong khach du lich
nudc ngoai.

TAI LIEU THAM KHAO

Alam, A. (2016), ‘The Relationship between Tourism, Foreign Direct Investment and

Economic Growth: Evidence from Saudi Arabia’ European Academic Research

1V(4):4091-4106.

Andergassen, R. & Candela, G. (2013), ‘Less developed countries, tourism investments

and local economic development’. Review of Development Economics, 17(1), 16-33.

B6 Vin hoa, Thé thao va Du lich (2014), Du lich Viét Nam thuc trang va gidgi phap phat

trien, Ha Noi.

Craigwell, R. & Moore, W. (2008), ‘Foreign direct investment and tourism in SIDS:
25



Lé Nit Minh Phwong, Tran Poan Thanh Thanh

Evidence from panel causality tests’, Tourism analysis, 13(4), 427-432.

Dritsakis, N. (2004). ‘Tourism as a long-run economic growth factor: an empirical
investigation for Greece using causality analysis’, Tourism economics, 10(3), 305-316.
Forsyth. P. & Dwyer. L. (2009), ‘Tourism Price Competitiveness’ The Travel &
Tourism Competitiveness Report 2009 (January 2009):77-90.

Ghaderi, Z., Hatamifar, P. & Khalilzadeh, J. (2018). ‘Analysis of tourist satisfaction in
tourism supply chain management’, Anatolia, 29(3), 433-444.

Guijarati, D. N. (2004). Basic econometrics (4th ed.). New York, NY: McGraw-Hill
Higher Education.

Hamuda, A. M. (2013), ‘Ardl Investment Model Of Tunisia’, Theoretical and Applied
Economics, (20:2), 57-68.

Huy Lé (2021), ‘Du lich Viét Nam: Né luc chuyén minh, cha dong thich tng trong tinh
hinh  méi’, truy cap lan cudi ngay 10 thang 8 nam 2023, tur
<https://dangcongsan.vn/kinh-te/du-lich-viet-nam-no-luc-chuyen-minh-chu-dong-thich-
ung-trong-tinh-hinh-moi-584986.html>

Jovanovic, S. & Ivana, I. L. I. A. (2016), ‘Infrastructure as important determinant of
tourism development in the countries of Southeast Europe’, Ecoforum journal, 5(1),
288-294.

Kaplan, F. & Aktas, A. R. (2016), ‘The Turkey Tourism Demand: A Gravity Model’
The Empirical Economics Letters 15(3):1681-8997.

Kaur, H. & Sarin, V. (2016), ‘Causality relationship between GDP, FDI, tourism:
Empirical evidence from India’, International Journal of Applied Business and
Economic Research, 14(5), 247-255.

Kim, J. & Lee. C.K. (2017), ‘Role of Tourism Price in Attracting International Tourists:
The Case of Japanese Inbound Tourism from South Korea’, Journal of Destination
Marketing and Management, 6, 76-83.

Kao, C. (1999), Spurious regression and residual-based tests for cointegration in panel
data. Journal of econometrics, 90(1), 1-44.

Kripfganz, S. & Schneider, D. C. (2018). ‘Ardl: Estimating autoregressive distributed
lag and equilibrium correction models’. In Proceedings of the 2018 London Stata
conference (Vol. 9, pp. 1-33).

Kresi¢, D. & Prebezac, D. (2011), ‘Index of Destination Attractiveness as a Tool for
Destination Attractiveness Assessment’, Tourism, 59(4), 497-517.

Kulendran, N. & Wilson, K. (2000), ‘Is there a relationship between international trade
and international travel? *, Applied Economics, 32(8): 1001-1009.

Le, P. N. M,, Nguyen. H. T. T. & Tran. T. D. T. (2022), ‘The Triangular Causal
Relationship Between Economic Growth, Tourism, and Foreign Direct Investment: A
Case Study in Central Vietnam’, Asian Economic and Financial Review, 12(7), 565-81.
doi: 10.55493/5002.v12i7.4555.

Leitdo. N. C. (2010), ‘Does Trade Help to Explain Tourism Demand ? The Case of
Portugal’ Theoretical and Applied Economics, XVI11(3), 63-74.

Levin, A, Lin, C. F., & Chu, C. S. J. (2002), ‘Unit root tests in panel data: asymptotic
and finitesample properties’. Journal of econometrics, 108(1), 1-24.

Nguyen, Q. H. (2021), ‘Impact of Investment in Tourism Infrastructure Development on
Attracting International Visitors to Vietnam: A Nonlinear Panel ARDL Approach’
SSRN Electronic Journal, 131(9), 1-19. doi: 10.2139/ssrn.3891256.

26



https://dangcongsan.vn/kinh-te/du-lich-viet-nam-no-luc-chuyen-minh-chu-dong-thich-ung-trong-tinh-hinh-moi-584986.html
https://dangcongsan.vn/kinh-te/du-lich-viet-nam-no-luc-chuyen-minh-chu-dong-thich-ung-trong-tinh-hinh-moi-584986.html

Tap chi Khoa hoc Qudn Iy & Kinh té So 27— Thang 09/2023

Quariti, O. Z. & Jebrane. E. M. (2020), ‘The Impact of Transport Infrastructure on
Tourism Destination Attractiveness: A Case Study of Marrakesh City, Morocco’
African Journal of Hospitality, Tourism and Leisure, 9(2), 1-18.

Pedroni, P. (2004), ‘Panel Cointegration: Asymptotic and Finite Sample Properties of
Pooled Time Series Tests with an Application to the Ppp Hypothesis’, Econometric
Theory, 20, 597-625.

Pesaran, M. H., Shin, Y. & Smith, R. P. (1999), ‘Pooled mean group estimation of
dynamic  heterogeneous  panels’. Journal of the  American  statistical
Association, 94(446), 621-634.

Rossell6-Nadal, J. & He, J. (2020), ‘Tourist arrivals versus tourist expenditures in
modelling tourism demand’. Tourism Economics, 26(8), 1311-1326.

Rossello Nadal, J. & Santana Gallego, M. (2022), ‘Gravity models for tourism demand
modeling: Empirical review and outlook’. Journal of Economic Surveys, 36(5), 1358-
1409.

Samimi, A. J., Sadeghi. S & Sadeghi, S (2013), ‘The Relationship between Foreign
Direct Investment and Tourism Development: Evidence from Developing Countries’,
Institutions and Economies, 5(2), 59-68.

Shah, I. A, Nengroo. T. A. & Hag. | U. (2022), ‘Determinants of International Tourism
Demand in India: An Augmented Gravity Model Approach’ Studia Universitatis Vasile
Goldis Arad Economics Series, 32(3), 102-15. doi: 10.2478/sues-2022-0014.

Song, H. & Li, G. (2008), ‘Tourism demand modelling and forecasting—A review of
recent research’. Tourism management, 29(2), 203-220.

Tang, S., Selvanathan, E. A. & Selvanathan, S. (2007), ‘The relationship between
foreign direct investment and tourism: empirical evidence from China’. Tourism
economics, 13(1), 25-39.

Tomohara, Akinori. (2016), ‘Japan’s Tourism-Led Foreign Direct Investment Inflows:
An Empirical Study’. Economic Modelling, 52(2016), 435-41.

UNCTAD. (2007) ‘FDI in Tourism: The Development Dimension’. New York and
Geneva.

UNWTO (2022), UNWTO World Tourism Barometer and Statistical Annex, January
2022, truy cap ngay 05 thang 7 nam 2023,  https:/www.e-
unwto.org/doi/epdf/10.18111/wtobarometereng.2022.20.1.1?role=tab

Yerdelen Tatoglu, F., & Gul, H. (2020), ‘Analysis of tourism demand using a multi-
dimensional panel gravity model’. Tourism Review, 75(2), 433-447.

Yerdelen Tatoglu, Ferda, & Hasan Gul. (2020), ‘Analysis of Tourism Demand Using a
Multi-Dimensional Panel Gravity Model. > Tourism Review, 75(2), 433-47. doi:
10.1108/TR-05-2019-0147.

27



Lé Nit Minh Phwong, Tran Poan Thanh Thanh

ANALYZING INTERNATIONAL TOURISM DEMAND BY NATIONALITY
IN VIETNAM
Le Nu Minh Phuong, Tran Doan Thanh Thanh

Abstract. Utilizing a panel dataset from 11 prominent countries accounting for a
significant share of international tourists to Vietnam (2005-2019), this study explores
factors impacting tourism demand in Vietnam. The PMG-ARDL model is well-suited
for short-time data series and limited sample sizes, facilitating the analysis of both
short-term and long-term outcomes, and yielding specific short-term results for each
respective country. The findings delineated that the consumer price index constitutes a
significant determinant influencing the volume of international tourists to Vietnam
across both short and long-term contexts. The fluctuations in foreign visitor numbers
over the long term are significantly influenced by the variables of hotel and restaurant
investment, foreign direct investment, and population.

Keywords: International tourists; Tourism demand; PMG-ARDL.
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